STATE OF MICHIGAN

BEFORE THE MICHIGAN PUBLIC SERVICE COMMISSION
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In the matter of the application of

CONSUMERS ENERGY COMPANY for a
financing order approving the securitization of
certain regulatory assets and other qualified costs.

Case No. U-12505
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ERRATUM

On November 25, 2003, the Commission issued an order in Case No. U-12505 approving
true-up adjustments to Consumers Energy Company’s (Consumers) securitization and tax charges.
The order indicates that Consumers is authorized to decrease the bond principal and interest
securitization surcharge from 1.328 mills per kilowatt-hour to 1.299 mills per kilowatt-hour and to
increase the tax surcharge from 0.418 mills per kilowatt-hour to 0.419 mills per kilowatt-hour

effective December 3, 2003. The correct effective date of those changes is December 2, 2003.
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