
S T A T E   O F   M I C H I G A N 
 

BEFORE THE MICHIGAN PUBLIC SERVICE COMMISSION 
 

* * * * * 
 

In the matter of the application of ) 
CONSUMERS ENERGY COMPANY for a ) 
financing order approving the securitization of ) Case No. U-12505 
certain regulatory assets and other qualified costs. ) 
                                                                                         ) 
 
 
 At the November 12, 2009 meeting of the Michigan Public Service Commission in Lansing, 

Michigan. 

 
PRESENT: Hon. Orjiakor N. Isiogu, Chairman  

Hon. Monica Martinez, Commissioner 
Hon. Steven A. Transeth, Commissioner 

 
OPINION AND ORDER

 
 In its October 24, 2000 order, the Commission authorized Consumers Energy Company 

(Consumers) to securitize up to $468,592,000 of regulatory assets and other qualified costs.  

Among other issues addressed by the order, the Commission concluded that there must be periodic 

true-ups of the securitization bond and tax charges to ensure that the amounts collected are 

sufficient to service the securitization bonds and to recover the associated tax liability.  The 

Commission stated: 

  The record clearly shows that not only are periodic securitization and tax 
charge true-ups necessary, but (to provide the certainty needed to obtain a AAA 
bond rating) they need to be undertaken in a way that allows for their swift and 
certain resolution.  For this reason, the Commission finds that Consumers’ 
proposal should be approved, but with two relatively minor changes.  First, based 
on recent indications by the utility that annual true-ups would be sufficient until 
one year prior to the bonds’ final maturity date (See, Consumers’ initial brief, p. 
9), the utility should be limited to undertaking no more than one routine true-up 
per year until the final year that securitization is in place.  Moreover, during that 



final year, true-ups shall be limited to no more than one per quarter.  Second, 
Consumers should initiate each routine true-up by filing an application that (1) 
explains the basis for its proposed revision of the securitization and tax charges, 
(2) shows the computation of its revised charges, and (3) seeks Commission 
approval--on an expedited basis--of those new charges before they can be 
implemented.  All proceedings must be completed and a final Commission order 
regarding the utility’s request for a routine true-up must be issued within 45 days 
after Consumers files its application. 
 

October 24, 2000 order, Case No. U-12505, p. 49 (footnote omitted). 

 On October 14, 2009, Consumers filed its eighth annual routine true-up adjustment report.   

Consumers requested a decrease in its bond principal and interest securitization surcharge from  

$0.001358 per kilowatt-hour (kWh) to $0.001327 per kWh for the 12-month period beginning 

December 1, 2009.  Consumers also requested an increase in the tax surcharge for the same period 

from $0.000611 per kWh to $0.000629 per kWh. 

 The Commission Staff (Staff) reviewed the proposed adjustments and concluded that the 

adjustments are routine, the calculations are accurate, and the proposed adjustments conform to the 

method approved by the Commission.  The Staff thus recommended that the Commission approve 

the true-up adjustments to take effect December 1, 2009. 

 After considering Consumers’ filing and the Staff’s review, the Commission agrees that the 

proposed adjustments are routine, the calculations are accurate, and the proposed adjustments 

conform to the approved method.  Consumers should therefore be authorized to implement the 

adjustments as of December 1, 2009. 

 
 THEREFORE, IT IS ORDERED that: 

 A. As of December 1, 2009, Consumers Energy Company is authorized to decrease the bond 

principal and interest securitization surcharge from 1.358 mills per kilowatt-hour to 1.327 mills 
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per kilowatt-hour and to increase the tax surcharge from 0.611 mills per kilowatt-hour to 0.629 

mills per kilowatt-hour. 

 B. Within 30 days of the issuance of this order, Consumers Energy Company shall file with 

the Commission tariff sheets essentially the same as those set forth in Exhibit A to the settlement 

agreement. 

The Commission reserves jurisdiction and may issue further orders as necessary. 

 
 Any party desiring to appeal this order must do so in the appropriate court within 30 days after 

issuance and notice of this order, pursuant to MCL 462.26.  

MICHIGAN PUBLIC SERVICE COMMISSION   
                                                                          
 
                                                                                      

________________________________________                     
              Orjiakor N. Isiogu, Chairman    
 
          
 

 ________________________________________                     
               Monica Martinez, Commissioner  
  
 
 

________________________________________                     
               Steven A. Transeth, Commissioner  
  
By its action of November 12, 2009.  
 
 
 
________________________________                                                                 
Mary Jo Kunkle, Executive Secretary
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A CMS Energy Company 
 

fl1009-225 
One Energy Plaza . Jackson, MI 49201 . www.consumersenergy.com 

October 14, 2009 
 
 
Ms. Mary Jo Kunkle 
Executive Secretary 
Michigan Public Service Commission 
6545 Mercantile Way 
Lansing, Michigan 48909 
 
Re: Request of Consumers Energy Company for Routine True-up Adjustment of 

Securitization Charge and Securitization Bond Tax Charge 
 
Dear Ms. Kunkle:   
 
In accordance with the October 24, 2000 and January 4, 2001 orders of the Michigan Public 
Service Commission (the “Commission”) in MPSC Case No. U-12505, Consumers Energy 
Company hereby submits for the Commission’s review and approval its 2009 annual routine 
true-up adjustment to the current Securitization Charge and Securitization Tax Charge.   
  
This request if filed pursuant to the Commission’s January 4, 2001 Order, supra, which provides 
in pertinent part: 
 

[T]he servicer of the securitization bonds should initiate each 
routine true-up pursuant to Section 10k(3) of Act 142 by filing a 
request for adjustment that (1) explains how its proposed revision 
of the securitization and tax charges will ensure the expected 
recovery of amounts sufficient to timely provide all payments of 
debt service and other required amounts and charges in connection 
with the securitization bonds, (2) shows the computation of the 
proposed adjustments to the securitization charge and the tax 
charge currently in place, and (3) seeks Commission review and 
approval – on an expedited basis – of the arithmetic computations 
contained in the proposed adjustments before they can be 
implemented. All reviews conducted by the Commission of the 
computations shall be consistent with the requirements of Section 
10k(3) of Act 142 for a true-up mechanism. This review must be 
completed regarding the servicer's request for adjustments to the 
securitization charge and the tax charge pursuant to a routine true-
up within 45 days after the servicer files its request for adjustment 
[footnote omitted]. The determination of the Commission in 
response to a request for adjustment shall be provided by the 
Commission to the servicer within the aforementioned 45-day 
period. The adjustments by the Commission will be to the 

EXHIBIT A



2 

securitization charge and the tax charge in effect prior to the filing 
of the request for adjustment and those charges shall remain in 
place until the adjustments have become effective and are being 
billed to customers. 

 
January 4, 2001 Order at 4. 
 
In accordance with these provisions, Consumers has attached to this letter Attachment A and 
Attachment B.  Attachment A reflects the routine true-up adjustment formula approved by the 
Commission in the October 24, 2000 Financing Order issued in MPSC Case No. U-12505 and 
shows the computation of the proposed adjustments to the Securitization Bond and Securitization 
Bond Tax Charge currently in place.  Attachment A demonstrates, pursuant to the January 4, 
2001 order, supra, how the proposed revision of the securitization and tax charges will ensure 
the expected recovery of amounts sufficient to timely provide all payments of debt service and 
other required amounts and charges in connection with the securitization bonds for the period 
December 2009 through November 2010 and shows the computation of the proposed 
adjustments to the securitization charge and the tax charge currently in place.  Further supporting 
details can be found within Attachment B.   
  
For all of the reasons stated herein, Consumers hereby respectfully requests the Commission to 
review and approve on an expedited basis the computations contained in the attachments hereto 
consistent with the requirements of Section 10k(3) of Act 142, MCL 460.10k(3), MSA 
§22.13(10k)(3), the October 24, 2000 and January 4, 2001 orders issued in MPSC Case No. 
U-12505 and Rule C9 of the Company’s electric tariffs, a copy of which is attached hereto as 
Attachment C.  Consumers further requests that the Commission timely approve this request so 
that the new securitization charge of $0.001327 per kWh and the new securitization tax charge of 
$0.000629 per kWh become effective for bills rendered on and after the December billing month.  
It is anticipated that the newly-approved securitization charge and securitization tax charge will 
remain in effect until a change is authorized by the Commission in a future true-up proceeding.  
Upon the Commission’s approval, Consumers will file updated tariff sheets associated with 
implementing the approved charges. 

Respectfully submitted, 
 
      CONSUMERS ENERGY COMPANY 
 
 
      By___________________________ 
       Ronn J. Rasmussen 
       Vice President,  

Rates & Regulation 
cc: Mr. William Stosik 
  

fl1009-225 



C
on

su
m

er
s E

ne
rg

y 
C

om
pa

ny
A

tta
ch

m
en

t A
Se

cu
ri

tiz
at

io
n 

B
on

d 
an

d 
T

ax
 C

ha
rg

es
 fo

r 
N

ex
t P

er
io

d
Pa

ge
 1

 o
f 3

D
ec

em
be

r 
20

09
 th

ro
ug

h 
N

ov
em

be
r 

20
10

Pe
r 

 R
ul

e 
C

9 
an

d 
U

-1
25

05
 O

rd
er

s d
at

ed
 O

ct
ob

er
 2

4,
 2

00
0 

an
d 

Ja
nu

ar
y 

4,
 2

00
1

N
ex

t P
er

io
d 

Se
cu

ri
tiz

at
io

n 
B

on
d 

C
ha

rg
e

A
m

ou
nt

N
ex

t P
er

io
d 

R
eq

ui
re

d 
Se

cu
ri

tiz
at

io
n 

R
ev

en
ue

1
Pr

in
ci

pa
l P

ay
m

en
ts

$3
5,

15
1,

93
7

2
In

te
re

st
 C

ha
rg

es
12

,8
91

,6
16

3
Se

rv
ic

in
g,

 A
dm

in
is

tra
tiv

e,
 a

nd
 P

ro
fe

ss
io

na
l F

ee
s

72
4,

90
9

4
R

eq
ui

re
d 

O
ve

r-
C

ol
la

te
ra

liz
at

io
n 

Su
ba

cc
ou

nt
 F

un
di

ng
16

7,
35

4
5

   
To

ta
l

$4
8,

93
5,

81
6

C
ur

re
nt

 T
ru

e-
U

p 
Pe

ri
od

 A
ct

ua
l a

nd
 E

st
im

at
ed

 S
ec

ur
iti

za
tio

n 
R

ev
en

ue
6

C
as

h 
R

ec
ei

pt
s T

ra
ns

fe
rr

ed
 to

 T
ru

st
ee

$4
6,

75
6,

93
7

C
ur

re
nt

 T
ru

e-
U

p 
Pe

ri
od

 A
ct

ua
l a

nd
 E

st
im

at
ed

 S
ec

ur
iti

za
tio

n 
C

os
ts

7
Pr

in
ci

pa
l P

ay
m

en
ts

$3
3,

58
9,

69
2

8
In

te
re

st
 C

ha
rg

es
14

,6
16

,1
46

9
R

eq
ui

re
d 

G
en

er
al

 S
ub

ac
co

un
t F

un
di

ng
 O

ve
r P

re
vi

ou
s Y

ea
r E

st
im

at
e

(8
27

,3
36

)
10

Se
rv

ic
in

g,
 A

dm
in

is
tra

tiv
e,

 a
nd

 P
ro

fe
ss

io
na

l F
ee

s
81

0,
30

7
11

R
eq

ui
re

d 
C

as
h 

O
ve

r-
C

ol
la

te
ra

liz
at

io
n 

Su
ba

cc
ou

nt
 F

un
di

ng
 N

et
 o

f I
nt

er
es

t E
ar

ne
d

16
6,

47
0

12
   

To
ta

l
$4

8,
35

5,
27

9

13
(O

ve
r)

/U
nd

er
 C

ol
le

ct
io

ns
 o

f T
ru

e-
U

p 
Pe

rio
d 

Se
cu

rit
iz

at
io

n 
B

on
d 

C
ha

rg
e 

R
eq

ui
re

m
en

t (
Li

ne
 1

2 
- L

in
e 

6)
$1

,5
98

,3
42

14
B

eg
in

ni
ng

 (O
ve

r)
/U

nd
er

 C
ol

le
ct

io
n 

Fr
om

 P
rio

r E
st

im
at

e
(2

,4
11

,2
48

)

15
To

ta
l (

O
ve

r)
/U

nd
er

 C
ol

le
ct

io
ns

 o
f T

ru
e-

U
p 

Pe
rio

d 
Se

cu
rit

iz
at

io
n 

B
on

d 
C

ha
rg

e 
R

eq
ui

re
m

en
t (

Li
ne

 1
4 

+ 
Li

ne
 1

3)
($

81
2,

90
6)

C
al

cu
la

tio
n 

O
f N

ex
t P

er
io

d 
Se

cu
ri

tiz
at

io
n 

B
on

d 
C

ha
r g

e
16

To
ta

l S
ec

ur
iti

za
tio

n 
B

on
d 

C
ha

rg
e 

O
bl

ig
at

io
n 

To
 B

e 
C

ol
le

ct
ed

 d
ur

in
g 

Fo
re

ca
st

 P
er

io
d 

(L
in

e 
5 

+ 
Li

ne
 1

5)
$4

8,
12

2,
90

9

17
Fo

re
ca

st
ed

 M
W

H
 S

al
es

36
,2

69
,2

85

18
N

ex
t P

er
io

d 
Se

cu
ri

tiz
at

io
n 

B
on

d 
C

ha
r g

e 
(L

in
e 

16
 / 

(L
in

e 
17

 x
 1

,0
00

))
 $

/K
W

H
0.

00
13

27
$ 

   
   

   
  



C
on

su
m

er
s E

ne
rg

y 
C

om
pa

ny
A

tta
ch

m
en

t A
Se

cu
ri

tiz
at

io
n 

B
on

d 
an

d 
T

ax
 C

ha
rg

es
 fo

r 
N

ex
t P

er
io

d
Pa

ge
 2

 o
f 3

D
ec

em
be

r 
20

09
 th

ro
ug

h 
N

ov
em

be
r 

20
10

Pe
r 

 R
ul

e 
C

9 
an

d 
U

-1
25

05
 O

rd
er

s d
at

ed
 O

ct
ob

er
 2

4,
 2

00
0 

an
d 

Ja
nu

ar
y 

4,
 2

00
1

N
ex

t P
er

io
d 

Se
cu

ri
tiz

at
io

n 
T

ax
 C

ha
rg

e
A

m
ou

nt
N

ex
t P

er
io

d 
R

eq
ui

re
d 

T
ax

 R
ev

en
ue

19
Fe

de
ra

l I
nc

om
e 

Ta
x

Pr
in

ci
pa

l P
ay

m
en

t (
Li

ne
 1

) x
 ((

1/
(1

-F
IT

 R
at

e)
)-

1)
$1

8,
92

7,
96

6

20
M

ic
hi

ga
n 

B
us

in
es

s T
ax

: B
us

in
es

s I
nc

om
e 

Ta
x 

$2
,9

74
,3

42
   

  (
B

on
d 

Su
rc

ha
rg

e 
R

ev
en

ue
 +

 T
ax

 S
ur

ch
ar

ge
 R

ev
en

ue
 - 

In
te

re
st

 - 
Fe

es
) x

 B
us

 T
ax

 R
at

e 
x 

(1
/(1

- B
us

 T
ax

))

21
M

ic
hi

ga
n 

B
us

in
es

s T
ax

: G
ro

ss
 R

ec
ei

pt
s T

ax
 

$5
70

,4
02

   
  (

B
on

d 
Su

rc
ha

rg
e 

R
ev

en
ue

 +
 T

ax
 S

ur
ch

ar
ge

 R
ev

en
ue

) x
 G

ro
ss

 R
ec

ei
pt

 T
ax

 R
at

e 
x 

(1
/(1

- G
ro

ss
 R

ec
ei

pt
 T

ax
))

C
ur

re
nt

 T
ru

e-
U

p 
Pe

ri
od

 (O
ve

r)
/U

nd
er

 C
ol

le
ct

io
n

22
Tr

ue
-U

p 
Pe

rio
d 

A
ct

ua
l S

ec
ur

iti
za

tio
n 

Ta
x 

C
ha

rg
e 

R
ev

en
ue

$2
0,

91
0,

89
6

23
Tr

ue
-U

p 
Pe

rio
d 

A
ct

ua
l S

ec
ur

iti
za

tio
n 

Ta
x 

C
ha

rg
e 

R
eq

ui
re

m
en

ts
21

,2
39

,4
32

24
(O

ve
r)

/U
nd

er
 C

ol
le

ct
io

ns
 o

f T
ru

e-
U

p 
Pe

rio
d 

Se
cu

rit
iz

at
io

n 
Ta

x 
C

ha
rg

e 
(L

in
e 

23
 - 

Li
ne

 2
2)

$3
28

,5
36

25
In

te
re

st
 R

at
e

7.
00

%
26

C
ar

ry
in

g 
C

os
t o

n 
(O

ve
r)

/U
nd

er
co

lle
ct

io
n

22
,9

98
27

To
ta

l (
O

ve
r)

/U
nd

er
co

lle
ct

io
ns

 (L
in

e 
24

 +
 L

in
e 

26
)

35
1,

53
3

`
C

al
cu

la
tio

n 
O

f N
ex

t P
er

io
d 

T
ax

 C
ha

rg
e

28
To

ta
l S

ec
ur

iti
za

tio
n 

Ta
x 

C
ha

rg
e 

O
bl

ig
at

io
n 

To
 B

e 
C

ol
le

ct
ed

 D
ur

in
g 

Fo
re

ca
st

 P
er

io
d 

(L
19

 +
 L

20
 +

 L
21

 +
 L

27
)

$2
2,

82
4,

24
3

29
Fo

re
ca

st
ed

 M
W

H
 S

al
es

36
,2

69
,2

85

30
Se

cu
rit

iz
at

io
n 

Ta
x 

C
ha

rg
e 

(L
in

e 
28

 / 
(L

in
e 

29
 x

 1
,0

00
))

 $
/K

W
H

0.
00

06
29

$ 
   

   
   

  

C
al

cu
la

tio
n 

O
f N

ex
t P

er
io

d 
T

ot
al

 S
ec

ur
iti

za
tio

n 
B

on
d 

an
d 

T
ax

 C
ha

rg
e

31
T

ot
al

 S
ec

ur
iti

za
tio

n 
B

on
d 

C
ha

rg
es

 a
nd

 T
ax

 C
ha

rg
es

 In
 F

or
ec

as
t P

er
io

d 
(L

in
e 

18
 +

 L
in

e 
30

) $
/K

W
H

0.
00

19
56

$ 
   

   
   

  



C
on

su
m

er
s E

ne
rg

y 
C

om
pa

ny
A

tta
ch

m
en

t A
Se

cu
ri

tiz
at

io
n 

B
on

d 
an

d 
T

ax
 C

ha
rg

es
 fo

r 
N

ex
t P

er
io

d
Pa

ge
 3

 o
f 3

D
ec

em
be

r 
20

09
 th

ro
ug

h 
N

ov
em

be
r 

20
10

Pe
r 

 R
ul

e 
C

9 
an

d 
U

-1
25

05
 O

rd
er

s d
at

ed
 O

ct
ob

er
 2

4,
 2

00
0 

an
d 

Ja
nu

ar
y 

4,
 2

00
1

N
ex

t
C

ur
re

nt
Pe

rio
d

C
ha

rg
es

C
om

pa
ri

so
n 

O
f R

eq
ue

st
ed

 S
ec

ur
iti

za
tio

n 
B

on
d 

an
d 

T
ax

 C
ha

rg
e 

to
 C

ur
re

nt
 C

ha
rg

es

32
To

ta
l S

ec
ur

iti
za

tio
n 

B
on

d 
C

ha
rg

e 
C

ol
le

ct
io

ns
$4

8,
12

2,
90

9

33
Fo

re
ca

st
ed

 M
W

H
 S

al
es

36
,2

69
,2

85

34
Se

cu
ri

tiz
at

io
n 

B
on

d 
C

ha
rg

e 
(L

in
e 

32
 / 

(L
in

e 
33

 x
 1

,0
00

))
 $

/K
W

H
0.

00
13

27
$ 

   
   

   
 

0.
00

13
58

$ 
   

   

35
To

ta
l S

ec
ur

iti
za

tio
n 

Ta
x 

C
ha

rg
e 

C
ol

le
ct

io
ns

$2
2,

82
4,

24
3

36
Fo

re
ca

st
ed

 M
W

H
 S

al
es

36
,2

69
,2

85

37
Se

cu
ri

tiz
at

io
n 

T
ax

 C
ha

r g
e 

(L
in

e 
35

 / 
(L

in
e 

36
 x

 1
,0

00
))

 $
/K

W
H

0.
00

06
29

$ 
   

   
   

 
0.

00
06

11
$ 

   
   

38
T

ot
al

 S
ec

ur
iti

za
tio

n 
B

on
d 

C
ha

rg
es

 a
nd

 T
ax

 C
ha

rg
es

 (L
in

e 
34

 +
 L

in
e 

37
) $

/K
W

H
0.

00
19

56
$ 

   
   

   
 

0.
00

19
69

$ 
   

   

So
ur

ce
:

Li
ne

 1
-3

A
tta

ch
m

en
t B

, P
ag

e 
2 

of
 1

6,
 L

in
es

 1
4-

19
Li

ne
 4

C
on

su
m

er
s F

un
di

ng
 L

LC
 P

ro
sp

ec
tu

s S
up

pl
em

en
t D

at
ed

 O
ct

ob
er

 3
1,

 2
00

1,
 p

ag
es

 S
-9

 th
ro

ug
h 

S-
12

Li
ne

 6
A

tta
ch

m
en

t B
, P

ag
e 

1 
of

 1
6,

 L
in

es
 1

5
Li

ne
s 7

-8
A

tta
ch

m
en

t B
, P

ag
e 

1 
of

 1
6,

 L
in

es
 1

6-
17

Li
ne

 9
A

tta
ch

m
en

t B
, P

ag
e 

1 
of

 1
6,

 L
in

e 
24

 c
ol

um
n 

N
ov

 '0
9 

le
ss

 L
in

e 
24

 c
ol

um
n 

D
ec

 '0
8

Li
ne

 1
0

A
tta

ch
m

en
t B

, P
ag

e 
1 

of
 1

6,
 L

in
es

 1
8-

20
Li

ne
 1

1
C

on
su

m
er

s F
un

di
ng

 L
LC

 P
ro

sp
ec

tu
s S

up
pl

em
en

t D
at

ed
 O

ct
ob

er
 3

1,
 2

00
1,

 p
ag

es
 S

-9
 th

ro
ug

h 
S-

12
, a

nn
ua

l f
un

di
ng

 
   

 le
ss

 A
tta

ch
m

en
t B

, p
ag

e 
1 

of
 1

6,
 L

in
e 

27
, c

ol
um

n 
N

ov
 '0

7
Li

ne
 1

4
A

tta
ch

m
en

t B
, P

ag
e 

1 
of

 1
6,

 L
in

e 
28

, c
ol

um
n 

D
ec

 '0
8 

le
ss

 L
in

e 
22

, c
ol

um
n 

D
ec

 '0
8

Li
ne

 2
2

A
tta

ch
m

en
t B

, P
ag

e 
1 

of
 1

6,
 L

in
e 

12
Li

ne
 2

3
A

tta
ch

m
en

t A
, P

ag
e 

1 
of

 3
, L

in
e 

9 
x 

fo
rm

ul
a 

on
 L

in
e 

19
Li

ne
 3

2
Li

ne
 1

6
Li

ne
 3

4
C

ur
re

nt
 C

ha
rg

es
 C

ol
um

n 
 - 

C
on

su
m

er
s E

ne
rg

y 
Ta

rif
f

Li
ne

 3
5

Li
ne

 2
8

Li
ne

 3
7

C
ur

re
nt

 C
ha

rg
es

 C
ol

um
n 

 - 
C

on
su

m
er

s E
ne

rg
y 

Ta
rif

f



SE
C

U
R

IT
IZ

A
TI

O
N

 C
H

A
R

G
E 

R
EM

IT
TA

N
C

ES
A

tt
ac

hm
en

t B
Pa

ge
 1

 o
f 1

6
To

ta
l

Li
ne

A
C

TU
A

L 
( 9

 m
on

th
s)

D
ec

-0
8

Ja
n-

09
Fe

b-
09

M
ar

-0
9

A
pr

-0
9

M
ay

-0
9

Ju
n-

09
Ju

l-0
9

A
ug

-0
9

Se
p-

09
O

ct
-0

9
N

ov
-0

9
Ye

ar
1

C
as

h 
C

ol
le

ct
io

ns
 su

bj
ec

t t
o 

Se
cu

rit
iz

at
io

n
26

2,
32

3,
23

7
   

  
27

7,
38

6,
37

3
   

  
30

5,
45

7,
37

6
   

  
29

9,
94

1,
08

5
   

  
27

7,
91

3,
71

8
   

  
24

2,
99

3,
50

7
   

  
25

9,
72

2,
62

6
   

  
33

0,
28

2,
17

9
   

  
30

8,
81

6,
17

6
   

2,
56

4,
83

6,
27

7
   

   
2

C
ol

le
ct

io
n 

C
ur

ve
 A

dj
us

tm
en

t
10

0.
00

%
10

0.
00

%
10

0.
00

%
10

0.
00

%
10

0.
00

%
10

0.
00

%
10

0.
00

%
10

0.
00

%
10

0.
00

%
3

A
dj

us
te

d 
C

as
h 

C
ol

le
ct

io
ns

26
2,

32
3,

23
7

   
  

27
7,

38
6,

37
3

   
  

30
5,

45
7,

37
6

   
  

29
9,

94
1,

08
5

   
  

27
7,

91
3,

71
8

   
  

24
2,

99
3,

50
7

   
  

27
3,

16
1,

63
8

   
  

31
5,

11
7,

51
6

   
  

30
8,

81
6,

17
6

   
4

Se
cu

rit
iz

at
io

n 
C

ha
rg

e 
R

at
io

 to
  B

ill
ed

 S
al

es
 (N

et
)

2.
22

%
2.

35
%

2.
11

%
1.

30
%

0.
60

%
0.

61
%

0.
63

%
0.

92
%

1.
39

%
5

C
as

h 
R

em
itt

ed
5,

82
3,

04
1

   
   

   
6,

52
5,

28
7

   
   

   
6,

44
3,

74
4

   
   

   
3,

91
1,

86
4

   
   

   
1,

67
9,

24
4

   
   

   
1,

48
4,

81
1

   
   

   
1,

73
0,

48
9

   
   

   
2,

90
6,

40
3

   
   

   
4,

29
0,

36
6

   
   

 
34

,7
95

,2
49

   
   

   
  

ES
TI

M
A

TE
D

 (3
 M

on
th

s)
6

B
ill

ed
 S

al
es

 (M
W

h)
3,

11
6,

42
8

   
  

2,
88

2,
55

3
   

  
2,

83
5,

83
6

   
   

  
7

Se
cu

rit
iz

at
io

n 
C

ha
rg

e 
R

at
e

1.
35

80
1.

35
80

1.
35

80
8

Se
cu

iti
za

tio
n 

C
ha

rg
e

4,
23

2,
10

9
$ 

  
3,

91
4,

50
7

$ 
  

3,
85

1,
06

5
$ 

   
  

9
U

nc
ol

le
ct

ib
le

 A
dj

us
tm

en
t

0.
99

70
0.

99
70

0.
99

70
10

C
as

h 
R

em
itt

ed
4,

21
9,

41
3

$ 
  

3,
90

2,
76

3
$ 

  
3,

83
9,

51
2

$ 
   

  

11
C

as
h 

R
em

itt
ed

 - 
A

ct
ua

l a
nd

 E
st

im
at

ed
5,

82
3,

04
1

$ 
   

   
6,

52
5,

28
7

$ 
   

   
6,

44
3,

74
4

$ 
   

   
3,

91
1,

86
4

$ 
   

   
1,

67
9,

24
4

$ 
   

   
1,

48
4,

81
1

$ 
   

   
1,

73
0,

48
9

$ 
   

   
2,

90
6,

40
3

$ 
   

   
4,

29
0,

36
6

$ 
   

 
4,

21
9,

41
3

$ 
  

3,
90

2,
76

3
$ 

  
3,

83
9,

51
2

$ 
   

  
46

,7
56

,9
37

$ 
   

   
  

12
Se

cu
rit

iz
at

io
n 

Ta
x 

C
ol

le
ct

ed
 (1

)
2,

52
1,

07
6

$ 
   

   
2,

90
8,

47
9

$ 
   

   
2,

89
9,

21
0

$ 
   

   
1,

76
0,

05
1

$ 
   

   
75

5,
53

6
$ 

   
   

   
66

8,
05

6
$ 

   
   

   
77

8,
59

3
$ 

   
   

   
1,

30
7,

66
7

$ 
   

   
1,

93
0,

34
9

$ 
   

 
1,

89
8,

42
5

$ 
  

1,
75

5,
95

6
$ 

  
1,

72
7,

49
8

$ 
   

  
20

,9
10

,8
96

$ 
   

   
  

C
as

h 
R

ec
ei

pt
s

13
C

ap
ita

l S
ub

ac
co

un
t

-
$ 

   
   

   
   

   
   

   
  

 
14

D
ai

ly
 C

as
h 

Tr
an

sf
er

s t
o 

Tr
us

te
e

5,
82

3,
04

1
   

   
   

6,
52

5,
28

7
   

   
   

6,
44

3,
74

4
   

   
   

3,
91

1,
86

4
   

   
   

1,
67

9,
24

4
   

   
   

1,
48

4,
81

1
   

   
   

1,
73

0,
48

9
   

   
   

2,
90

6,
40

3
   

   
   

4,
29

0,
36

6
   

   
 

4,
21

9,
41

3
   

  
3,

90
2,

76
3

   
  

3,
83

9,
51

2
   

   
  

46
,7

56
,9

37
   

   
   

  
15

   
To

ta
l C

as
h 

R
ec

ei
pt

s
5,

82
3,

04
1

$ 
   

   
6,

52
5,

28
7

$ 
   

   
6,

44
3,

74
4

$ 
   

   
3,

91
1,

86
4

$ 
   

   
1,

67
9,

24
4

$ 
   

   
1,

48
4,

81
1

$ 
   

   
1,

73
0,

48
9

$ 
   

   
2,

90
6,

40
3

$ 
   

   
4,

29
0,

36
6

$ 
   

 
4,

21
9,

41
3

$ 
  

3,
90

2,
76

3
$ 

  
3,

83
9,

51
2

$ 
   

  
46

,7
56

,9
37

$ 
   

   
  

C
as

h 
D

is
bu

rs
em

en
ts

16
Pr

in
ci

pa
l

8,
29

4,
63

0
$ 

   
   

8,
31

3,
06

3
$ 

   
   

7,
69

6,
87

0
$ 

   
   

9,
28

5,
12

9
$ 

  
33

,5
89

,6
92

$ 
   

   
  

17
In

te
re

st
3,

80
7,

19
3

   
   

   
3,

70
3,

92
5

   
   

   
3,

60
0,

42
7

   
   

   
3,

50
4,

60
1

   
  

14
,6

16
,1

46
   

   
   

  
18

Se
rv

ic
in

g 
Fe

e
17

3,
20

1
   

   
   

   
16

8,
01

7
   

   
   

   
16

2,
82

1
   

   
   

   
15

8,
01

1
   

   
  

66
2,

05
0

   
   

   
   

   
 

19
A

dm
in

is
tra

tiv
e 

Fe
e

20
,0

00
   

   
   

   
  

20
,0

00
   

   
   

   
  

20
,0

00
   

   
   

   
  

20
,0

00
   

   
   

 
80

,0
00

   
   

   
   

   
  

 
20

Pr
of

es
si

on
al

 F
ee

s
$3

1,
25

0
$1

2,
25

0
$1

2,
50

7
$1

2,
25

0
68

,2
57

   
   

   
   

   
  

 
21

   
To

ta
l C

as
h 

D
is

bu
rs

em
en

ts
12

,3
26

,2
74

$ 
   

 
12

,2
17

,2
55

$ 
   

 
11

,4
92

,6
25

$ 
   

 
12

,9
79

,9
91

$ 
 

49
,0

16
,1

45
$ 

   
   

  

22
B

eg
in

ni
ng

 C
as

h 
B

al
an

ce
 (I

nc
l C

ap
ita

l S
ub

 A
cc

ou
nt

)
15

,4
76

,2
30

   
   

 
(O

ve
r)

 U
nd

er
23

N
et

 A
va

ila
bl

e 
C

as
h

21
,2

99
,2

71
$ 

   
 

15
,4

98
,2

84
$ 

   
 

21
,9

42
,0

28
$ 

   
 

25
,8

53
,8

92
$ 

   
 

15
,3

15
,8

81
$ 

   
 

16
,8

00
,6

92
$ 

   
 

18
,5

31
,1

81
$ 

   
 

9,
94

4,
95

9
$ 

   
   

14
,2

35
,3

25
$ 

  
18

,4
54

,7
38

$ 
 

9,
37

7,
51

0
$ 

  
13

,2
17

,0
22

$ 
   

C
ol

le
ct

io
n

24
G

en
er

al
 C

as
h 

Su
ba

cc
ou

nt
 (2

)
9,

55
0,

54
2

$ 
   

   
$8

,7
23

,2
06

(8
12

,9
06

)
$ 

   
   

   
  

25
C

ap
ita

l S
ub

ac
co

un
t

2,
34

2,
96

0
   

   
   

2,
34

2,
96

0
   

   
  

26
O

ve
r -

 C
ol

la
te

ra
liz

at
io

n 
B

al
an

ce
1,

17
1,

48
0

   
   

   
1,

33
8,

83
4

   
   

  
27

In
te

re
st

 E
ar

ne
d 

on
 O

ve
rc

ol
la

te
ra

liz
at

io
n 

A
cc

ou
nt

 (3
)

(2
2,

57
4)

   
   

   
   

 
(8

84
)

   
   

   
   

   
 

28
R

eq
ui

re
d 

ba
la

nc
e 

at
 N

ov
. 3

0,
 2

00
8/

20
09

13
,0

64
,9

82
$ 

   
 

12
,4

04
,1

16
$ 

   

N
ot

e:
 (1

)S
ec

ur
iti

za
tio

n 
Ta

x 
C

ol
le

ct
ed

 is
 a

 ra
tio

 o
f t

ax
 su

rc
ha

rg
e 

to
 th

e 
se

cu
rit

iz
at

io
n 

su
rc

ha
rg

e.
Fo

r t
he

 m
on

th
s o

f F
eb

ru
ar

y 
20

09
 th

ro
ug

h 
N

ov
em

be
r, 

20
09

, t
hi

s a
m

ou
nt

s t
o 

a 
ra

tio
 o

f 
$.

00
06

11
/$

.0
01

35
8 

or
 4

4.
99

%
 o

f t
he

 S
ec

ur
iti

za
tio

n 
C

as
h 

R
em

itt
ed

.  
Fo

r D
ec

em
be

r, 
20

08
 a

nd
Ja

nu
ar

y,
 2

00
9,

 th
e 

am
ou

nt
s r

ef
le

ct
 a

 c
om

po
si

te
 o

f t
he

 c
ur

re
nt

 ta
x 

ra
tio

 a
nd

 p
re

vi
ou

s t
ax

 
ra

tio
 o

f $
.0

00
53

5/
$.

00
12

69
.  

Th
e 

co
m

po
si

te
 is

 b
as

ed
 o

n 
co

lle
ct

io
n 

cu
rv

e 
pe

rc
en

ta
ge

s u
se

d 
fo

r  
 

th
e 

fir
st

 tw
o 

m
on

th
s f

ol
lo

w
in

g 
a 

ch
an

ge
 in

 ra
te

s p
er

 th
e 

se
rv

ic
in

g 
ag

re
em

en
t. 

 T
he

 ta
x 

am
ou

nt
s

ar
e 

re
ta

in
ed

 b
y 

C
on

su
m

er
s E

ne
rg

y 
C

om
pa

ny
.

(2
)

G
en

er
al

 S
ub

ac
co

un
t F

un
di

ng
 re

pr
es

en
ts

 a
 c

as
h 

ac
cu

m
ul

at
io

n 
re

qu
ire

d 
fo

r t
he

 o
pe

ra
tio

n 
of

 th
e 

Tr
us

t
ba

se
d 

on
 th

e 
hi

gh
es

t t
w

o 
m

on
th

s' p
ro

je
ct

ed
 c

ol
le

ct
io

ns
 (J

ul
y 

&
 A

ug
us

t 2
00

9)

(3
)

In
te

re
st

 A
cc

ru
ed

 in
 th

e 
ov

er
co

lla
te

ra
liz

at
io

n 
ac

co
un

t b
al

an
ce

 w
ill

 b
e 

us
ed

 to
 o

ff
se

t t
he

 fu
tu

re
re

qu
ire

d 
fu

nd
in

g 
 fo

r t
he

 O
ve

rc
ol

la
te

ra
liz

at
io

n 
Su

ba
cc

ou
nt

Se
cu

rit
iz

at
io

n 
tru

e-
up

 2
00

9 
10

-1
4-

20
09

10
/1

3/
20

09
  1

1:
25

 A
M



SE
C

U
R

IT
IZ

A
T

IO
N

 C
H

A
R

G
E

 E
ST

IM
A

T
E

A
tt

ac
hm

en
t B

D
ec

em
be

r 
20

09
 - 

N
ov

em
be

r 
20

10
Pa

ge
 2

 o
f 1

6

Li
ne

Se
cu

ri
tiz

at
io

n 
C

ha
rg

e
D

ec
-0

9
Ja

n-
10

Fe
b-

10
M

ar
-1

0
A

pr
-1

0
M

ay
-1

0
Ju

n-
10

Ju
l-1

0
A

ug
-1

0
Se

p-
10

O
ct

-1
0

N
ov

-1
0

T
ot

al
1

B
ill

ed
 S

al
es

 (M
W

h)
3,

18
1,

56
1

   
   

   
 

3,
09

8,
53

0
   

   
   

 
3,

01
5,

90
9

   
   

   
 

2,
85

1,
84

0
   

   
   

 
2,

81
6,

15
4

   
   

   
 

2,
73

4,
52

6
   

   
   

 
2,

93
2,

07
4

   
   

   
 

3,
25

6,
30

2
   

   
   

 
3,

33
7,

10
7

   
   

   
 

3,
19

2,
23

9
   

   
   

 
2,

92
9,

29
8

   
   

   
 

2,
92

3,
74

5
   

   
   

 
36

,2
69

,2
85

   
   

   
  

2
Se

cu
rit

iz
at

io
n 

C
ha

rg
e 

R
at

e
1.

32
7

   
   

   
   

   
  

1.
32

7
   

   
   

   
   

  
1.

32
7

   
   

   
   

   
  

1.
32

7
   

   
   

   
   

  
1.

32
7

   
   

   
   

   
  

1.
32

7
   

   
   

   
   

  
1.

32
7

   
   

   
   

   
  

1.
32

7
   

   
   

   
   

  
1.

32
7

   
   

   
   

   
  

1.
32

7
   

   
   

   
   

  
1.

32
7

   
   

   
   

   
  

1.
32

7
   

   
   

   
   

  
3

Se
cu

iti
za

tio
n 

C
ha

rg
e

4,
22

1,
93

1
$ 

   
   

 
4,

11
1,

74
9

$ 
   

   
 

4,
00

2,
11

1
$ 

   
   

 
3,

78
4,

39
2

$ 
   

   
 

3,
73

7,
03

6
$ 

   
   

 
3,

62
8,

71
6

$ 
   

   
 

3,
89

0,
86

2
$ 

   
   

 
4,

32
1,

11
3

$ 
   

   
 

4,
42

8,
34

1
$ 

   
   

 
4,

23
6,

10
1

$ 
   

   
 

3,
88

7,
17

8
$ 

   
   

 
3,

87
9,

81
0

$ 
   

   
 

4
U

nc
ol

le
ct

ib
le

 A
dj

us
tm

en
t

0.
99

7
   

   
   

   
   

  
0.

99
7

   
   

   
   

   
  

0.
99

7
   

   
   

   
   

  
0.

99
7

   
   

   
   

   
  

0.
99

7
   

   
   

   
   

  
0.

99
7

   
   

   
   

   
  

0.
99

7
   

   
   

   
   

  
0.

99
7

   
   

   
   

   
  

0.
99

7
   

   
   

   
   

  
0.

99
7

   
   

   
   

   
  

0.
99

7
   

   
   

   
   

  
0.

99
7

   
   

   
   

   
  

5
Se

cu
rit

iz
at

io
n 

C
ha

rg
e 

C
ol

le
ct

io
ns

4,
20

9,
26

5
$ 

   
   

 
4,

09
9,

41
4

$ 
   

   
 

3,
99

0,
10

5
$ 

   
   

 
3,

77
3,

03
9

$ 
   

   
 

3,
72

5,
82

5
$ 

   
   

 
3,

61
7,

83
0

$ 
   

   
 

3,
87

9,
18

9
$ 

   
   

 
4,

30
8,

15
0

$ 
   

   
 

4,
41

5,
05

6
$ 

   
   

 
4,

22
3,

39
3

$ 
   

   
 

3,
87

5,
51

6
$ 

   
   

 
3,

86
8,

17
1

$ 
   

   
 

47
,9

84
,9

53
$ 

   
   

  
4,

41
5,

05
6

$ 
 

Se
cu

ri
tiz

at
io

n 
T

ax
 C

ha
rg

e
6

B
ill

ed
 S

al
es

 (M
W

h)
3,

18
1,

56
1

   
   

   
 

3,
09

8,
53

0
   

   
   

 
3,

01
5,

90
9

   
   

   
 

2,
85

1,
84

0
   

   
   

 
2,

81
6,

15
4

   
   

   
 

2,
73

4,
52

6
   

   
   

 
2,

93
2,

07
4

   
   

   
 

3,
25

6,
30

2
   

   
   

 
3,

33
7,

10
7

   
   

   
 

3,
19

2,
23

9
   

   
   

 
2,

92
9,

29
8

   
   

   
 

2,
92

3,
74

5
   

   
   

 
36

,2
69

,2
85

   
   

   
  

7
Se

cu
rit

iz
at

io
n 

Ta
x 

R
at

e
0.

62
9

   
   

   
   

   
  

0.
62

9
   

   
   

   
   

  
0.

62
9

   
   

   
   

   
  

0.
62

9
   

   
   

   
   

  
0.

62
9

   
   

   
   

   
  

0.
62

9
   

   
   

   
   

  
0.

62
9

   
   

   
   

   
  

0.
62

9
   

   
   

   
   

  
0.

62
9

   
   

   
   

   
  

0.
62

9
   

   
   

   
   

  
0.

62
9

   
   

   
   

   
  

0.
62

9
   

   
   

   
   

  
8

Se
cu

iti
za

tio
n 

Ta
x 

C
ha

rg
e

2,
00

1,
20

2
$ 

   
   

 
1,

94
8,

97
5

$ 
   

   
 

1,
89

7,
00

7
$ 

   
   

 
1,

79
3,

80
7

$ 
   

   
 

1,
77

1,
36

1
$ 

   
   

 
1,

72
0,

01
7

$ 
   

   
 

1,
84

4,
27

5
$ 

   
   

 
2,

04
8,

21
4

$ 
   

   
 

2,
09

9,
04

0
$ 

   
   

 
2,

00
7,

91
8

$ 
   

   
 

1,
84

2,
52

8
$ 

   
   

 
1,

83
9,

03
6

$ 
   

   
 

9
U

nc
ol

le
ct

ib
le

 A
dj

us
tm

en
t

0.
99

7
   

   
   

   
   

  
0.

99
7

   
   

   
   

   
  

0.
99

7
   

   
   

   
   

  
0.

99
7

   
   

   
   

   
  

0.
99

7
   

   
   

   
   

  
0.

99
7

   
   

   
   

   
  

0.
99

7
   

   
   

   
   

  
0.

99
7

   
   

   
   

   
  

0.
99

7
   

   
   

   
   

  
0.

99
7

   
   

   
   

   
  

0.
99

7
   

   
   

   
   

  
0.

99
7

   
   

   
   

   
  

10
Se

cu
rit

iz
at

io
n 

Ta
x 

C
ol

le
ct

io
ns

1,
99

5,
19

8
$ 

   
   

 
1,

94
3,

12
8

$ 
   

   
 

1,
89

1,
31

6
$ 

   
   

 
1,

78
8,

42
6

$ 
   

   
 

1,
76

6,
04

7
$ 

   
   

 
1,

71
4,

85
7

$ 
   

   
 

1,
83

8,
74

2
$ 

   
   

 
2,

04
2,

06
9

$ 
   

   
 

2,
09

2,
74

3
$ 

   
   

 
2,

00
1,

89
4

$ 
   

   
 

1,
83

7,
00

0
$ 

   
   

 
1,

83
3,

51
9

$ 
   

   
 

22
,7

44
,9

39
$ 

   
   

  

C
as

h 
R

ec
ei

pt
s

11
D

ai
ly

 C
as

h 
Tr

an
sf

er
s t

o 
Tr

us
te

e
4,

20
9,

26
5

   
   

   
 

4,
09

9,
41

4
   

   
   

 
3,

99
0,

10
5

   
   

   
 

3,
77

3,
03

9
   

   
   

 
3,

72
5,

82
5

   
   

   
 

3,
61

7,
83

0
   

   
   

 
3,

87
9,

18
9

   
   

   
 

4,
30

8,
15

0
   

   
   

 
4,

41
5,

05
6

   
   

   
 

4,
22

3,
39

3
   

   
   

 
3,

87
5,

51
6

   
   

   
 

3,
86

8,
17

1
   

   
   

 
47

,9
84

,9
53

   
   

   
  

12
In

ve
st

m
en

t I
nc

om
e 

N
et

 o
f T

ru
st

ee
 F

ee
s

45
6

   
   

   
   

   
   

  
45

6
   

   
   

   
   

   
  

45
6

   
   

   
   

   
   

  
45

6
   

   
   

   
   

   
  

45
6

   
   

   
   

   
   

  
45

6
   

   
   

   
   

   
  

45
6

   
   

   
   

   
   

  
45

6
   

   
   

   
   

   
  

45
6

   
   

   
   

   
   

  
45

6
   

   
   

   
   

   
  

45
6

   
   

   
   

   
   

  
45

6
   

   
   

   
   

   
  

5,
47

0
   

   
   

   
   

   
  

13
   

To
ta

l C
as

h 
R

ec
ei

pt
s

4,
20

9,
72

1
   

   
   

 
4,

09
9,

87
0

   
   

   
 

3,
99

0,
56

1
   

   
   

 
3,

77
3,

49
5

   
   

   
 

3,
72

6,
28

1
   

   
   

 
3,

61
8,

28
6

   
   

   
 

3,
87

9,
64

5
   

   
   

 
4,

30
8,

60
6

   
   

   
 

4,
41

5,
51

2
   

   
   

 
4,

22
3,

84
9

   
   

   
 

3,
87

5,
97

2
   

   
   

 
3,

86
8,

62
7

   
   

   
 

47
,9

90
,4

23
$ 

   
   

  

C
as

h 
D

is
bu

rs
em

en
ts

14
Pr

in
ci

pa
l

8,
67

1,
01

1
   

   
   

 
8,

68
4,

96
4

   
   

   
 

8,
09

0,
86

9
   

   
   

 
9,

70
5,

09
3

   
   

   
 

35
,1

51
,9

37
   

   
   

  
15

In
te

re
st

3,
38

9,
00

1
   

   
   

 
3,

28
1,

04
7

   
   

   
 

3,
16

5,
70

1
   

   
   

 
3,

05
5,

86
7

   
   

   
 

12
,8

91
,6

16
   

   
   

  
16

Se
rv

ic
in

g 
Fe

e
15

2,
20

7
   

   
   

   
 

14
6,

78
8

   
   

   
   

 
14

1,
36

0
   

   
   

   
 

13
6,

30
3

   
   

   
   

 
57

6,
65

9
   

   
   

   
   

 
17

A
dm

in
is

tra
tiv

e 
Fe

e
20

,0
00

   
   

   
   

  
 

20
,0

00
   

   
   

   
  

 
20

,0
00

   
   

   
   

  
 

20
,0

00
   

   
   

   
  

 
80

,0
00

   
   

   
   

   
  

 
18

Pr
of

es
si

on
al

 F
ee

s
$3

1,
25

0
$1

2,
25

0
$1

2,
50

0
$1

2,
25

0
68

,2
50

   
   

   
   

   
  

 
19

   
To

ta
l C

as
h 

D
is

bu
rs

em
en

ts
12

,2
63

,4
69

$ 
   

  
12

,1
45

,0
49

$ 
   

  
11

,4
30

,4
30

$ 
   

  
12

,9
29

,5
13

$ 
   

  
48

,7
68

,4
62

$ 
   

   
  

20
B

eg
in

ni
ng

 C
as

h 
B

al
an

ce
13

,2
17

,0
22

$ 
   

  

21
N

et
 A

va
ila

bl
e 

C
as

h
17

,4
26

,7
43

$ 
   

  
9,

26
3,

14
3

$ 
   

   
 

13
,2

53
,7

04
$ 

   
  

17
,0

27
,1

99
$ 

   
  

8,
60

8,
43

1
$ 

   
   

 
12

,2
26

,7
17

$ 
   

  
16

,1
06

,3
62

$ 
   

  
8,

98
4,

53
7

$ 
   

   
 

13
,4

00
,0

49
$ 

   
  

17
,6

23
,8

98
$ 

   
  

8,
57

0,
35

7
$ 

   
   

 
12

,4
38

,9
84

$ 
   

  

Se
cu

rit
iz

at
io

n 
tru

e-
up

 2
00

9 
10

-1
4-

20
09

10
/1

3/
20

09
  1

1:
25

 A
M



A
tt

ac
hm

en
t B

Pa
ge

 3
 o

f 1
6

Pr
in

ci
pa

l 
In

te
re

st
Pr

in
ci

pa
l 

In
te

re
st

Pr
in

ci
pa

l 
In

te
re

st
Pr

in
ci

pa
l 

In
te

re
st

D
at

e
Pa

ym
en

t
Pa

ym
en

t
D

at
e

Pa
ym

en
t

Pa
ym

en
t

D
at

e
Pa

ym
en

t
Pa

ym
en

t
D

at
e

Pa
ym

en
t

Pa
ym

en
t

11
/0

8/
01

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

12
/2

0/
01

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

12
/2

0/
04

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

12
/2

0/
07

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

12
/2

0/
10

01
/2

0/
02

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

01
/2

0/
05

7,
11

9,
16

9
   

   
5,

16
4,

93
6

   
   

01
/2

0/
08

7,
93

7,
62

6
   

   
4,

20
7,

21
4

   
   

01
/2

0/
11

02
/2

0/
02

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

02
/2

0/
05

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

02
/2

0/
08

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

02
/2

0/
11

03
/2

0/
02

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

03
/2

0/
05

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

03
/2

0/
08

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

03
/2

0/
11

04
/2

0/
02

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

04
/2

0/
05

7,
13

9,
06

8
   

   
5,

09
7,

30
4

   
   

04
/2

0/
08

7,
96

1,
18

6
   

   
4,

10
8,

39
0

   
   

04
/2

0/
11

05
/2

0/
02

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

05
/2

0/
05

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

05
/2

0/
08

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

05
/2

0/
11

06
/2

0/
02

-
   

   
   

   
   

   
 

-
   

   
   

   
   

   
 

06
/2

0/
05

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

06
/2

0/
08

-
   

   
   

   
   

   
   

-
   

   
   

   
   

   
   

06
/2

0/
11

07
/2

0/
02

8,
34

4,
31

9
   

 
16

,1
12

,6
69

  
07

/2
0/

05
6,

44
3,

10
5

   
   

5,
02

9,
48

3
   

   
07

/2
0/

08
7,

33
0,

03
8

   
   

4,
00

9,
27

3
   

   
07

/2
0/

11
08

/2
0/

02
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
08

/2
0/

05
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
08

/2
0/

08
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
08

/2
0/

11
09

/2
0/

02
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
09

/2
0/

05
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
09

/2
0/

08
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
09

/2
0/

11
10

/2
0/

02
7,

30
5,

31
2

   
 

5,
70

0,
49

5
   

 
10

/2
0/

05
7,

94
4,

51
7

   
   

4,
96

8,
27

4
   

   
10

/2
0/

08
8,

90
1,

34
7

   
   

3,
91

8,
01

4
   

   
10

/2
0/

11
11

/2
0/

02
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
11

/2
0/

05
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
11

/2
0/

08
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
11

/2
0/

11
12

/2
0/

02
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
12

/2
0/

05
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
12

/2
0/

08
12

/2
0/

11
01

/2
0/

03
6,

65
9,

13
9

   
 

5,
65

3,
19

3
   

 
01

/2
0/

06
7,

34
3,

59
1

   
   

4,
89

2,
80

1
   

   
01

/2
0/

09
8,

29
4,

63
0

   
   

3,
80

7,
19

3
   

   
01

/2
0/

12
02

/2
0/

03
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
02

/2
0/

06
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
02

/2
0/

09
02

/2
0/

12
03

/2
0/

03
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
03

/2
0/

06
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
03

/2
0/

09
03

/2
0/

12
04

/2
0/

03
6,

69
6,

01
8

   
 

5,
61

0,
07

6
   

 
04

/2
0/

06
7,

35
8,

26
1

   
   

4,
82

3,
03

7
   

   
04

/2
0/

09
8,

31
3,

06
3

   
   

3,
70

3,
92

5
   

   
04

/2
0/

12
05

/2
0/

03
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
05

/2
0/

06
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
05

/2
0/

09
05

/2
0/

12
06

/2
0/

03
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
06

/2
0/

06
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
06

/2
0/

09
06

/2
0/

12
07

/2
0/

03
6,

03
4,

39
2

   
 

5,
55

7,
62

9
   

 
07

/2
0/

06
6,

67
9,

58
2

   
   

4,
74

6,
21

7
   

   
07

/2
0/

09
7,

69
6,

87
1

   
   

3,
60

0,
42

7
   

   
07

/2
0/

12
08

/2
0/

03
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
08

/2
0/

06
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
08

/2
0/

09
08

/2
0/

12
09

/2
0/

03
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
09

/2
0/

06
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
09

/2
0/

09
09

/2
0/

12
10

/2
0/

03
7,

51
5,

62
2

   
 

5,
50

0,
30

3
   

 
10

/2
0/

06
8,

20
9,

28
2

   
   

4,
67

0,
23

7
   

   
10

/2
0/

09
9,

28
5,

12
9

   
   

3,
50

4,
60

1
   

   
10

/2
0/

12
11

/2
0/

03
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
11

/2
0/

06
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
11

/2
0/

09
11

/2
0/

12
12

/2
0/

03
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
12

/2
0/

06
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
12

/2
0/

09
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
12

/2
0/

12
01

/2
0/

04
6,

92
1,

88
7

   
 

5,
42

8,
90

4
   

 
01

/2
0/

07
7,

61
0,

97
7

   
   

4,
57

6,
85

6
   

   
01

/2
0/

10
8,

67
1,

01
1

   
   

3,
38

9,
00

1
   

   
01

/2
0/

13
02

/2
0/

04
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
02

/2
0/

07
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
02

/2
0/

10
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
02

/2
0/

13
03

/2
0/

04
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
03

/2
0/

07
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
03

/2
0/

10
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
03

/2
0/

13
04

/2
0/

04
6,

92
7,

37
7

   
 

5,
36

3,
14

6
   

 
04

/2
0/

07
7,

63
3,

37
2

   
   

4,
49

0,
28

1
   

   
04

/2
0/

10
8,

68
4,

96
4

   
   

3,
28

1,
04

7
   

   
04

/2
0/

13
05

/2
0/

04
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
05

/2
0/

07
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
05

/2
0/

10
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
05

/2
0/

13
06

/2
0/

04
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
06

/2
0/

07
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
06

/2
0/

10
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
06

/2
0/

13
07

/2
0/

04
6,

22
5,

33
9

   
 

5,
29

7,
33

6
   

 
07

/2
0/

07
6,

98
2,

13
7

   
   

4,
40

0,
41

8
   

   
07

/2
0/

10
8,

09
0,

86
9

   
   

3,
16

5,
70

1
   

   
07

/2
0/

13
08

/2
0/

04
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
08

/2
0/

07
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
08

/2
0/

10
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
08

/2
0/

13
09

/2
0/

04
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
09

/2
0/

07
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
09

/2
0/

10
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
09

/2
0/

13
10

/2
0/

04
7,

71
1,

48
2

   
 

5,
23

8,
19

5
   

 
10

/2
0/

07
8,

53
6,

30
3

   
   

4,
31

3,
49

1
   

   
10

/2
0/

10
9,

70
5,

09
3

   
   

3,
05

5,
86

7
   

   
10

/2
0/

13
11

/2
0/

04
-

   
   

   
   

   
   

 
-

   
   

   
   

   
   

 
11

/2
0/

07
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
11

/2
0/

10
-

   
   

   
   

   
   

   
-

   
   

   
   

   
   

   
11

/2
0/

13

So
ur

ce
:

M
or

ga
n 

St
an

le
y

Se
cu

rit
iz

at
io

n 
tru

e-
up

 2
00

9 
10

-1
4-

20
09

10
/1

3/
20

09
  1

1:
26

 A
M



A
tt

ac
hm

en
t B

Pa
ge

 4
 o

f 1
6

D
ec

-0
9

Ja
n-

10
Fe

b-
10

M
ar

-1
0

A
pr

-1
0

M
ay

-1
0

Ju
n-

10
Ju

l-1
0

A
ug

-1
0

Se
p-

10
O

ct
-1

0
N

ov
-1

0
T

ot
al

Pr
ic

ew
at

er
ho

us
eC

oo
pe

rs
$1

0,
50

0
$1

0,
50

0
$1

0,
50

0
$1

0,
50

0
$4

2,
00

0
R

at
in

g 
A

ge
nc

y 
Fe

es
15

,0
00

   
  

15
,0

00
   

  
St

at
e 

of
 D

el
aw

ar
e 

Fe
es

25
0

   
   

   
 

25
0

   
   

   
 

Tr
us

te
e 

Le
ga

l F
ee

s
4,

00
0

   
   

 
4,

00
0

   
   

 
In

de
pe

nd
en

t M
an

ag
er

s F
ee

s
1,

75
0

   
   

 
1,

75
0

   
   

 
1,

75
0

   
   

 
1,

75
0

   
   

 
7,

00
0

   
   

 

$1
5,

00
0

$1
6,

25
0

$0
$0

$1
2,

25
0

$0
$0

$1
2,

50
0

$0
$0

$1
2,

25
0

$0
$6

8,
25

0

 

es
tim

at
ed

es
tim

at
ed

es
tim

at
ed

D
ec

-0
8

Ja
n-

09
Fe

b-
09

M
ar

-0
9

A
pr

-0
9

M
ay

-0
9

Ju
n-

09
Ju

l-0
9

A
ug

-0
9

Se
p-

09
O

ct
-0

9
N

ov
-0

9
T

ot
al

Pr
ic

ew
at

er
ho

us
eC

oo
pe

rs
$1

0,
50

0
$1

0,
50

0
$1

0,
50

0
$1

0,
50

0
$4

2,
00

0
R

at
in

g 
A

ge
nc

y 
Fe

es
15

,0
00

   
  

15
,0

00
   

  
St

at
e 

of
 D

el
aw

ar
e 

Fe
es

25
7

   
   

   
 

25
7

   
   

   
 

Tr
us

te
e 

Le
ga

l F
ee

s
4,

00
0

   
   

 
4,

00
0

   
   

 
In

de
pe

nd
en

t M
an

ag
er

s F
ee

s
1,

75
0

   
   

 
1,

75
0

   
   

 
1,

75
0

   
   

 
1,

75
0

   
   

 
7,

00
0

   
   

 

$1
5,

00
0

$1
6,

25
0

$0
$0

$1
2,

25
0

$0
$0

$1
2,

50
7

$0
$0

$1
2,

25
0

$0
$6

8,
25

7

E
st

im
at

ed
 O

th
er

 P
ro

fe
ss

io
na

l F
ee

s f
or

 P
er

io
d 

en
di

ng
 N

ov
em

be
r 

30
, 2

01
0

A
ct

ua
l O

th
er

 P
ro

fe
ss

io
na

l F
ee

s f
or

 P
er

io
d 

en
di

ng
 N

ov
em

be
r 

30
, 2

00
9

Se
cu

rit
iz

at
io

n 
tru

e-
up

 2
00

9 
10

-1
4-

20
09

10
/1

3/
20

09
  1

1:
27

 A
M



CONSUMERS ENERGY COMPANY
SECURITIZATION CASH REMITTANCES

SEPTEMBER 2008 - AUGUST 2009

Attachment B
5 of 16

Securitization Securitization
Total Collection Adjusted Charge Charge

Billing Remmittance Cash Curve Cash Calculated Net Ratio
Month Date Collections Percent Collections  & Remitted to Total Cash

Sep-08 9/3/2008 25,011,299          100% 25,011,299            461,845                1.85%
9/4/2008 17,559,005          100% 17,559,005            366,739                2.09%
9/5/2008 16,281,299          100% 16,281,299            270,483                1.66%
9/8/2008 14,194,276          100% 14,194,276            231,530                1.63%
9/9/2008 23,706,732          100% 23,706,732            479,983                2.02%

9/10/2008 24,482,321          100% 24,482,321            413,349                1.69%
9/11/2008 16,435,608          100% 16,435,608            276,012                1.68%
9/12/2008 13,539,742          100% 13,539,742            276,012                2.04%
9/15/2008 10,833,243          100% 10,833,243            116,161                1.07%
9/16/2008 17,514,934          100% 17,514,934            267,505                1.53%
9/17/2008 23,492,703          100% 23,492,703            395,544                1.68%
9/18/2008 15,939,000          100% 15,939,000            247,763                1.55%
9/19/2008 17,565,690          100% 17,565,690            212,857                1.21%
9/22/2008 13,286,284          100% 13,286,284            168,852                1.27%
9/23/2008 18,427,598          100% 18,427,598            278,289                1.51%
9/24/2008 19,159,725          100% 19,159,725            326,644                1.70%
9/25/2008 11,645,397          100% 11,645,397            149,065                1.28%
9/26/2008 12,892,358          100% 12,892,358            193,560                1.50%
9/29/2008 5,085,934            100% 5,085,934              111,462                2.19%
9/30/2008 11,782,109          100% 11,782,109            145,007                1.23%
10/1/2008 18,945,689          100% 18,945,689            256,741                1.36%

347,780,947          5,645,402             

Securitization true-up 2009 10-14-2009 10/14/2009 8:54 AM



CONSUMERS ENERGY COMPANY
SECURITIZATION CASH REMITTANCES

SEPTEMBER 2008 - AUGUST 2009

Attachment B
6 of 16

Securitization Securitization
Total Collection Adjusted Charge Charge

Billing Remmittance Cash Curve Cash Calculated Net Ratio
Month Date Collections Percent Collections  & Remitted to Total Cash

Oct-08 10/2/2008 14,712,097          100% 14,712,097            275,596                1.87%
10/3/2008 13,727,308          100% 13,727,308            78,876                  0.57%
10/6/2008 11,381,744          100% 11,381,744            90,061                  0.79%
10/7/2008 20,841,278          100% 20,841,278            140,659                0.67%
10/8/2008 24,827,661          100% 24,827,661            238,644                0.96%
10/9/2008 12,862,201          100% 12,862,201            118,775                0.92%

10/10/2008 23,564,628          100% 23,564,628            210,681                0.89%
10/14/2008 22,687,690          100% 22,687,690            282,603                1.25%
10/14/2008 14,141,010          100% 14,141,010            148,151                1.05%
10/15/2008 24,578,984          100% 24,578,984            313,723                1.28%
10/16/2008 9,627,523            100% 9,627,523              73,417                  0.76%
10/17/2008 19,834,161          100% 19,834,161            85,643                  0.43%
10/20/2008 18,917,670          100% 18,917,670            193,016                1.02%
10/21/2008 17,884,711          100% 17,884,711            198,325                1.11%
10/22/2008 15,162,290          100% 15,162,290            353,557                2.33%
10/23/2008 11,011,564          100% 11,011,564            191,665                1.74%
10/24/2008 7,795,914            100% 7,795,914              156,231                2.00%
10/27/2008 7,393,971            100% 7,393,971              167,523                2.27%
10/28/2008 9,953,794            100% 9,953,794              195,830                1.97%
10/29/2008 18,258,682          100% 18,258,682            426,380                2.34%
10/30/2008 7,104,594            100% 7,104,594              134,240                1.89%

326,269,476          4,073,597             

Securitization true-up 2009 10-14-2009 10/14/2009 8:54 AM



CONSUMERS ENERGY COMPANY
SECURITIZATION CASH REMITTANCES

SEPTEMBER 2008 - AUGUST 2009

Attachment B
7 of 16

Securitization Securitization
Total Collection Adjusted Charge Charge

Billing Remmittance Cash Curve Cash Calculated Net Ratio
Month Date Collections Percent Collections  & Remitted to Total Cash

Nov-08 10/31/2008 7,801,105            100% 7,801,105              162,299                2.08%
11/3/2008 4,683,872            100% 4,683,872              78,774                  1.68%
11/4/2008 7,957,004            100% 7,957,004              132,425                1.66%
11/5/2008 18,667,333          100% 18,667,333            357,036                1.91%
11/6/2008 9,494,849            100% 9,494,849              179,128                1.89%
11/7/2008 11,988,565          100% 11,988,565            237,996                1.99%

11/10/2008 9,895,679            100% 9,895,679              186,535                1.89%
11/12/2008 12,162,312          100% 12,162,312            242,624                1.99%
11/12/2008 25,964,112          100% 25,964,112            387,880                1.49%
11/13/2008 6,731,712            100% 6,731,712              127,182                1.89%
11/14/2008 6,326,333            100% 6,326,333              116,695                1.84%
11/17/2008 14,148,092          100% 14,148,092            272,580                1.93%
11/18/2008 11,453,641          100% 11,453,641            233,639                2.04%
11/19/2008 19,051,226          100% 19,051,226            438,565                2.30%
11/20/2008 10,880,454          100% 10,880,454            225,578                2.07%
11/21/2008 9,756,713            100% 9,756,713              192,574                1.97%
11/24/2008 9,351,614            100% 9,351,614              185,712                1.99%
11/25/2008 11,044,363          100% 11,044,363            233,216                2.11%
11/26/2008 18,019,992          100% 18,019,992            380,535                2.11%
11/28/2008 12,255,266          100% 12,255,266            255,708                2.09%

237,634,238          4,626,681             

Securitization true-up 2009 10-14-2009 10/14/2009 8:54 AM



CONSUMERS ENERGY COMPANY
SECURITIZATION CASH REMITTANCES

SEPTEMBER 2008 - AUGUST 2009

Attachment B
8 of 16

Securitization Securitization
Total Collection Adjusted Charge Charge

Billing Remmittance Cash Curve Cash Calculated Net Ratio
Month Date Collections Percent Collections  & Remitted to Total Cash

Dec-08 12/2/2008 11,485,200          100% 11,485,200            245,752                2.14%
12/3/2008 34,670,786          100% 34,670,786            826,093                2.38%
12/4/2008 16,283,376          100% 16,283,376            313,825                1.93%
12/5/2008 10,582,667          100% 10,582,667            236,699                2.24%
12/8/2008 9,031,873            100% 9,031,873              176,434                1.95%
12/9/2008 10,755,659          100% 10,755,659            214,294                1.99%

12/10/2008 18,109,473          100% 18,109,473            378,504                2.09%
12/11/2008 10,244,088          100% 10,244,088            152,413                1.49%
12/12/2008 9,433,730            100% 9,433,730              189,253                2.01%
12/15/2008 8,310,715            100% 8,310,715              155,479                1.87%
12/16/2008 10,686,998          100% 10,686,998            217,557                2.04%
12/17/2008 19,315,251          100% 19,315,251            433,978                2.25%
12/18/2008 8,308,568            100% 8,308,568              164,502                1.98%
12/19/2008 10,034,563          100% 10,034,563            225,742                2.25%
12/22/2008 9,600,370            100% 9,600,370              188,969                1.97%
12/23/2008 14,247,432          100% 14,247,432            330,269                2.32%
12/24/2008 16,633,155          100% 16,633,155            373,367                2.24%
12/29/2008 10,266,586          100% 10,266,586            206,816                2.01%
12/30/2008 24,322,747          100% 24,322,747            537,387                2.21%

262,323,237          5,567,333             

Securitization true-up 2009 10-14-2009 10/14/2009 8:54 AM



CONSUMERS ENERGY COMPANY
SECURITIZATION CASH REMITTANCES

SEPTEMBER 2008 - AUGUST 2009

Attachment B
9 of 16

Securitization Securitization
Total Collection Adjusted Charge Charge

Billing Remmittance Cash Curve Cash Calculated Net Ratio
Month Date Collections Percent Collections  & Remitted to Total Cash

Jan-09 1/5/2009 16,132,703          100% 16,132,703            306,271                1.90%
1/6/2009 37,075,587          100% 37,075,587            749,787                2.02%
1/7/2009 21,964,728          100% 21,964,728            551,650                2.51%
1/8/2009 10,544,120          100% 10,544,120            217,091                2.06%
1/9/2009 10,347,137          100% 10,347,137            228,293                2.21%

1/12/2009 7,967,174            100% 7,967,174              169,449                2.13%
1/13/2009 10,215,299          100% 10,215,299            234,066                2.29%
1/14/2009 16,443,544          100% 16,443,544            374,145                2.28%
1/15/2009 9,777,864            100% 9,777,864              203,558                2.08%
1/16/2009 8,948,616            100% 8,948,616              190,304                2.13%

Bank Holiday 1/20/2009 7,412,171            100% 7,412,171              155,819                2.10%
1/20/2009 11,447,069          100% 11,447,069            293,866                2.57%
1/21/2009 16,991,410          100% 16,991,410            419,561                2.47%
1/22/2009 5,735,533            100% 5,735,533              128,862                2.25%
1/23/2009 16,773,656          100% 16,773,656            516,220                3.08%
1/26/2009 9,746,997            100% 9,746,997              237,430                2.44%
1/27/2009 13,319,337          100% 13,319,337            374,657                2.81%
1/28/2009 22,741,708          100% 22,741,708            615,262                2.71%
1/29/2009 12,245,941          100% 12,245,941            278,985                2.28%
1/30/2009 11,555,779          100% 11,555,779            280,011                2.42%

277,386,373          6,525,287             

Securitization true-up 2009 10-14-2009 10/14/2009 8:54 AM



CONSUMERS ENERGY COMPANY
SECURITIZATION CASH REMITTANCES

SEPTEMBER 2008 - AUGUST 2009

Attachment B
10 of 16

Securitization Securitization
Total Collection Adjusted Charge Charge

Billing Remmittance Cash Curve Cash Calculated Net Ratio
Month Date Collections Percent Collections  & Remitted to Total Cash

Feb-09 2/2/2009 18,973,061          100% 18,973,061            601,012                3.17%
2/3/2009 13,756,526          100% 13,756,526            324,372                2.36%
2/4/2009 25,423,366          100% 25,423,366            444,565                1.75%
2/5/2009 12,901,319          100% 12,901,319            240,752                1.87%
2/6/2009 13,238,742          100% 13,238,742            248,384                1.88%
2/9/2009 11,409,829          100% 11,409,829            213,813                1.87%

2/10/2009 25,301,203          100% 25,301,203            526,774                2.08%
2/11/2009 10,079,529          100% 10,079,529            192,482                1.91%
2/12/2009 12,591,497          100% 12,591,497            238,748                1.90%
2/13/2009 12,565,507          100% 12,565,507            250,205                1.99%

Bank Holiday 2/17/2009 14,630,029          100% 14,630,029            355,147                2.43%
2/17/2009 14,392,577          100% 14,392,577            292,561                2.03%
2/18/2009 21,352,282          100% 21,352,282            431,066                2.02%
2/19/2009 7,858,328            100% 7,858,328              168,273                2.14%
2/20/2009 19,610,774          100% 19,610,774            401,291                2.05%
2/23/2009 12,471,402          100% 12,471,402            288,052                2.31%
2/24/2009 12,948,971          100% 12,948,971            252,186                1.95%
2/25/2009 23,000,868          100% 23,000,868            510,534                2.22%
2/26/2009 11,709,079          100% 11,709,079            238,003                2.03%
2/27/2009 11,242,487          100% 11,242,487            225,524                2.01%

305,457,376          6,443,744             

Securitization true-up 2009 10-14-2009 10/14/2009 8:54 AM



CONSUMERS ENERGY COMPANY
SECURITIZATION CASH REMITTANCES

SEPTEMBER 2008 - AUGUST 2009

Attachment B
11 of 16

Securitization Securitization
Total Collection Adjusted Charge Charge

Billing Remmittance Cash Curve Cash Calculated Net Ratio
Month Date Collections Percent Collections  & Remitted to Total Cash

Mar-09 3/3/2009 25,651,996          100% 25,651,996            512,330                2.00%
3/4/2009 22,205,654          100% 22,205,654            429,375                1.93%
3/5/2009 13,699,954          100% 13,699,954            219,907                1.61%
3/6/2009 11,785,262          100% 11,785,262            217,170                1.84%
3/9/2009 10,104,906          100% 10,104,906            187,308                1.85%

3/10/2009 12,688,515          100% 12,688,515            253,218                2.00%
3/11/2009 18,292,203          100% 18,292,203            370,018                2.02%
3/12/2009 11,057,065          100% 11,057,065            207,788                1.88%
3/13/2009 9,814,135            100% 9,814,135              182,271                1.86%
3/16/2009 10,284,991          100% 10,284,991            195,337                1.90%
3/17/2009 10,680,900          100% 10,680,900            211,263                1.98%
3/18/2009 21,547,532          100% 21,547,532            170,557                0.79%
3/19/2009 11,792,097          100% 11,792,097            137,451                1.17%
3/20/2009 11,101,290          100% 11,101,290            72,682                  0.65%
3/23/2009 11,107,808          100% 11,107,808            79,235                  0.71%
3/24/2009 22,156,204          100% 22,156,204            73,576                  0.33%
3/25/2009 20,533,760          100% 20,533,760            83,794                  0.41%
3/26/2009 11,783,041          100% 11,783,041            78,447                  0.67%
3/27/2009 11,362,339          100% 11,362,339            80,615                  0.71%
3/30/2009 10,613,883          100% 10,613,883            66,952                  0.63%
3/31/2009 11,677,550          100% 11,677,550            82,570                  0.71%

299,941,085          3,911,864             

Securitization true-up 2009 10-14-2009 10/14/2009 8:54 AM



CONSUMERS ENERGY COMPANY
SECURITIZATION CASH REMITTANCES

SEPTEMBER 2008 - AUGUST 2009

Attachment B
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Securitization Securitization
Total Collection Adjusted Charge Charge

Billing Remmittance Cash Curve Cash Calculated Net Ratio
Month Date Collections Percent Collections  & Remitted to Total Cash

Apr-09 4/1/2009 16,493,060          100% 16,493,060            85,142                  0.52%
4/2/2009 9,304,075            100% 9,304,075              73,767                  0.79%
4/3/2009 10,912,710          100% 10,912,710            75,205                  0.69%
4/6/2009 9,908,598            100% 9,908,598              78,269                  0.79%
4/7/2009 18,975,789          100% 18,975,789            115,271                0.61%
4/8/2009 17,093,148          100% 17,093,148            90,390                  0.53%
4/9/2009 9,456,396            100% 9,456,396              72,756                  0.77%

4/10/2009 10,492,334          100% 10,492,334            78,881                  0.75%
4/13/2009 9,968,645            100% 9,968,645              71,635                  0.72%
4/14/2009 9,643,732            100% 9,643,732              79,233                  0.82%
4/15/2009 20,518,306          100% 20,518,306            71,079                  0.35%
4/16/2009 9,320,166            100% 9,320,166              72,991                  0.78%
4/17/2009 11,176,626          100% 11,176,626            79,488                  0.71%
4/20/2009 9,824,424            100% 9,824,424              75,491                  0.77%
4/21/2009 12,986,577          100% 12,986,577            75,165                  0.58%
4/22/2009 21,530,174          100% 21,530,174            97,681                  0.45%
4/23/2009 11,759,648          100% 11,759,648            74,385                  0.63%
4/24/2009 9,859,135            100% 9,859,135              76,429                  0.78%
4/27/2009 9,925,730            100% 9,925,730              79,112                  0.80%
4/28/2009 13,775,519          100% 13,775,519            62,006                  0.45%
4/29/2009 16,464,159          100% 16,464,159            61,817                  0.38%
4/30/2009 8,524,767            100% 8,524,767              33,051                  0.39%

277,913,718          1,679,244             
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Securitization Securitization
Total Collection Adjusted Charge Charge

Billing Remmittance Cash Curve Cash Calculated Net Ratio
Month Date Collections Percent Collections  & Remitted to Total Cash

May-09 5/1/2009 9,530,933            100% 9,530,933              79,986                  0.84%
5/4/2009 7,448,872            100% 7,448,872              77,972                  1.05%
5/5/2009 10,836,321          100% 10,836,321            71,529                  0.66%
5/6/2009 17,558,129          100% 17,558,129            68,414                  0.39%
5/7/2009 10,365,682          100% 10,365,682            67,410                  0.65%
5/8/2009 10,797,837          100% 10,797,837            68,660                  0.64%

5/11/2009 8,958,622            100% 8,958,622              68,074                  0.76%
5/12/2009 14,696,150          100% 14,696,150            45,620                  0.31%
5/13/2009 17,302,982          100% 17,302,982            47,393                  0.27%
5/14/2009 9,346,435            100% 9,346,435              79,378                  0.85%
5/15/2009 9,816,477            100% 9,816,477              77,458                  0.79%
5/18/2009 8,291,602            100% 8,291,602              72,681                  0.88%
5/19/2009 13,998,739          100% 13,998,739            76,478                  0.55%
5/20/2009 20,409,617          100% 20,409,617            86,408                  0.42%
5/21/2009 9,844,114            100% 9,844,114              75,211                  0.76%
5/22/2009 12,286,893          100% 12,286,893            83,571                  0.68%
5/26/2009 11,363,697          100% 11,363,697            74,626                  0.66%
5/27/2009 10,596,895          100% 10,596,895            75,494                  0.71%
5/28/2009 20,404,741          100% 20,404,741            109,092                0.53%
5/29/2009 9,138,769            100% 9,138,769              79,356                  0.87%

242,993,507          1,484,811             
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Securitization Securitization
Total Collection Adjusted Charge Charge

Billing Remmittance Cash Curve Cash Calculated Net Ratio
Month Date Collections Percent Collections  & Remitted to Total Cash

Jun-09 6/1/2009 24,258,570          100% 24,258,570            110,445                0.46%
6/2/2009 10,657,808          100% 10,657,808            82,134                  0.77%
6/3/2009 14,887,455          100% 14,887,455            85,145                  0.57%
6/4/2009 9,147,205            100% 9,147,205              74,901                  0.82%
6/5/2009 8,080,054            100% 8,080,054              77,593                  0.96%
6/8/2009 7,787,290            100% 7,787,290              78,651                  1.01%
6/9/2009 9,041,709            100% 9,041,709              75,798                  0.84%

6/10/2009 17,056,875          100% 17,056,875            75,962                  0.45%
6/11/2009 5,047,684            100% 5,047,684              74,397                  1.47%
6/12/2009 7,959,670            100% 7,959,670              75,463                  0.95%
6/15/2009 11,026,956          100% 11,026,956            81,523                  0.74%
6/16/2009 10,715,389          100% 10,715,389            76,348                  0.71%
6/17/2009 17,482,177          100% 17,482,177            80,183                  0.46%
6/18/2009 9,599,428            100% 9,599,428              76,070                  0.79%
6/19/2009 9,059,594            100% 9,059,594              73,775                  0.81%
6/22/2009 10,023,524          100% 10,023,524            76,505                  0.76%
6/23/2009 12,996,649          100% 12,996,649            75,675                  0.58%
6/24/2009 19,781,288          100% 19,781,288            77,644                  0.39%
6/25/2009 7,823,324            100% 7,823,324              76,420                  0.98%
6/26/2009 11,686,794          100% 11,686,794            76,511                  0.65%
6/29/2009 12,054,281          100% 12,054,281            74,686                  0.62%
6/30/2009 13,548,902          100% 13,548,902            74,660                  0.55%

259,722,626          1,730,489             
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Securitization Securitization
Total Collection Adjusted Charge Charge

Billing Remmittance Cash Curve Cash Calculated Net Ratio
Month Date Collections Percent Collections  & Remitted to Total Cash

Jul-09 7/1/2009 27,910,300          100% 27,910,300            75,522                  0.27%
7/2/2009 10,228,483          100% 10,228,483            73,971                  0.72%

Bank Holiday 7/6/2009 10,161,964          100% 10,161,964          74,271                0.73%
7/6/2009 11,990,326          100% 11,990,326            76,588                  0.64%
7/7/2009 13,985,569          100% 13,985,569            78,929                  0.56%
7/8/2009 11,387,762          100% 11,387,762            74,557                  0.65%
7/9/2009 10,498,009          100% 10,498,009            73,898                  0.70%

7/10/2009 12,927,279          100% 12,927,279            72,248                  0.56%
7/13/2009 9,547,313            100% 9,547,313              72,752                  0.76%
7/14/2009 11,055,706          100% 11,055,706            77,092                  0.70%
7/15/2009 24,381,118          100% 24,381,118            76,258                  0.31%
7/16/2009 12,691,617          100% 12,691,617            79,353                  0.63%
7/17/2009 12,149,901          100% 12,149,901            73,728                  0.61%
7/20/2009 9,876,213            100% 9,876,213              73,196                  0.74%
7/21/2009 16,117,780          100% 16,117,780            74,323                  0.46%
7/22/2009 23,983,901          100% 23,983,901            363,132                1.51%
7/23/2009 11,646,635          100% 11,646,635            139,340                1.20%
7/24/2009 14,317,892          100% 14,317,892            197,123                1.38%
7/27/2009 10,172,121          100% 10,172,121            137,726                1.35%
7/28/2009 14,967,983          100% 14,967,983            264,469                1.77%
7/29/2009 28,209,749          100% 28,209,749            425,692                1.51%
7/30/2009 12,369,876          100% 12,369,876            130,837                1.06%
7/31/2009 9,704,682            100% 9,704,682              121,398                1.25%

330,282,179          2,906,403             
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Securitization Securitization
Total Collection Adjusted Charge Charge

Billing Remmittance Cash Curve Cash Calculated Net Ratio
Month Date Collections Percent Collections  & Remitted to Total Cash

Aug-09 8/3/2009 9,573,027            100% 9,573,027              117,632                1.23%
8/4/2009 11,728,811          100% 11,728,811            142,843                1.22%
8/5/2009 19,771,399          100% 19,771,399            272,348                1.38%
8/6/2009 12,894,790          100% 12,894,790            150,091                1.16%
8/7/2009 11,249,853          100% 11,249,853            126,505                1.12%

8/10/2009 11,915,521          100% 11,915,521            145,843                1.22%
8/11/2009 12,909,819          100% 12,909,819            152,100                1.18%
8/12/2009 21,995,254          100% 21,995,254            302,366                1.37%
8/13/2009 13,399,423          100% 13,399,423            161,020                1.20%
8/14/2009 10,856,797          100% 10,856,797            136,645                1.26%
8/17/2009 10,710,612          100% 10,710,612            123,697                1.15%
8/18/2009 14,427,069          100% 14,427,069            254,552                1.76%
8/19/2009 25,526,866          100% 25,526,866            358,059                1.40%
8/20/2009 11,024,084          100% 11,024,084            130,019                1.18%
8/21/2009 13,908,681          100% 13,908,681            198,473                1.43%
8/24/2009 14,925,420          100% 14,925,420            212,909                1.43%
8/25/2009 14,035,593          100% 14,035,593            194,574                1.39%
8/26/2009 19,138,517          100% 19,138,517            250,498                1.31%
8/27/2009 11,313,736          100% 11,313,736            140,864                1.25%
8/28/2009 13,355,118          100% 13,355,118            214,840                1.61%
8/31/2009 24,155,786          100% 24,155,786            504,488                2.09%

308,816,176          4,290,366             
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ATTACHMENT C 
 
M.P.S.C. No. 13 – Electric                                                                                                                                   First Second Revised Sheet No D-5.00 
Consumers Energy Company                                                                                                           Cancels Original  First Revised Sheet No D-5.00 
(To reflect Securitization True-up) 
________________________________________________________________________________________________________________________ 
                                                                                                                                                                                                                  
 

SECURITIZATION AND SECURITIZATION TAX CHARGES 
 
 
The actual Securitization Charge and Securitization Tax Charge are authorized pursuant to Rule C9., Securitization Charges, Tax Charges, Initial 
Implementation and True-up Methodology.  The Securitization Charge and the Securitization Tax Charge are billed to all full service and ROA 
customers based upon usage.  These charges shall be shown separately on the customer's bill. 
 
The actual Securitization Charges applied to customers' bills are as follows: 
 
 
                                       $/kWh                                         
          Total 
  Securitization Securitization Securitization 
                 Billing Month                      Charge        Tax Charge       Charges     
 
 December 2001 - November 2002 $0.001427 $0.000250 $0.001677 
 December 2002 - November 2003   0.001328   0.000418   0.001746 
 December 2003 - November 2004   0.001299   0.000419   0.001718 
 December 2004 - November 2005   0.001311   0.000424   0.001735 
 December 2005 - November 2006   0.001302   0.000447   0.001749 
 December 2006 - November 2007   0.001265   0.000456   0.001721 
 December 2007 - November 2008   0.001269   0.000535   0.001804 
 December 2008 - November 2009   0.001358   0.000611   0.001969 
 December 2009 - November 2010   0.001327   0.000629   0.001956 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
________________________________________________________________________________________________________________________ 
Issued November 21, 2008 by                                                                                      Effective December 2008 2009 Billing Month 
J. G. Russell,  
President and Chief Operating Officer, Issued under authority of the 
Jackson, Michigan Michigan Public Service Commission 
 dated November 13, 2008 
                in Case No. U-12505 
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